FNAC DARTY

Ivry, July 1, 2020

The Competition Authority announced that the proposed deployment of
shop-in-shops in France between Carrefour and Fnac Darty does not enter
into the scope of the concentrative operation regime

The French Competition Authority announced today that it would not examine the proposed deployment of
around 30 Darty shop-in-shops in Carrefour hypermarkets in France under exclusive operating agreements, as
a concentrative operation.

Fnac Darty takes note of this decision, which maintains uncertainty as to the analysis of this project with regard
to the competition law. The two Groups will assess the consequences of this decision on their partnership.

In addition, Fnac Darty intends to continue expanding its geographical coverage to serve its customers, through
a dynamic development plan for its omnichannel platform, mainly under a franchise model.
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